
Exhibit A RESOLUTION NO. 

SY21/22 #10

RESOLUTION AUTHORIZING A TAXABLE TAX AND REVENUE ANTICIPATION 

PROMISSORY NOTE FOR CASH FLOW PURPOSES 

IN AN AMOUNT NOT TO EXCEED $750,000 

WHEREAS, the School District of Manawa, Waupaca County, Wisconsin (the "District"), may 
be in temporary need of funds from time to time in an amount not to exceed $750,000 outstanding at any 
one time to meet the immediate expenses of operating and maintaining the public instruction in the 
District during the current school year and in anticipation of taxes, state aids, income, revenue, cash 
receipts and other monies to be received by the District for the current school year (the "Expenses"); 

WHEREAS, the school districts are authorized by the provisions of Section 67.12(8)(a)l, 
Wisconsin Statutes, to borrow money for such Expenses; 

WHEREAS, Premier Community Bank (the "Bank") has agreed to provide the District with a 
taxable revolving line of credit (the "Line of Credit") to cover such Expenses which Line of Credit shall 
be authorized by this Resolution in accordance with the provisions of Section 67.12(8)(a)l, Wisconsin 
Statutes; 

WHEREAS, as required by Section 67. l 2(8)(a) 1, Wisconsin Statutes, the total amount borrowed 
pursuant to the Line of Credit shall be for the purpose of meeting the immediate expenses of operating 
and maintaining the public instruction in the District during the current school year, and together with any 
other borrowings for such purposes during the current school year, shall not exceed one-half of the 
estimated receipts for the operation and maintenance of the District for the current school year as 
heretofore certified by the District Clerk; 

WHEREAS, any draws or disbursements pursuant to the Line of Credit shall be made on or 
before June 30 of the current school year, and the Line of Credit shall repaid in full by November 1 of the 
next school year; 

WHEREAS, the tax for the operation and maintenance of the schools of the District for the 
current school year has been voted to be collected on the next tax roll prior to the adoption of this 
Resolution; and, 

WHEREAS, to the best of the knowledge, information and belief of the School Board, the 
District complies with the revenue limits set forth in Sections 121.91 and 121.92, Wisconsin Statutes. 

NOW, THEREFORE, BE IT RESOLVED by the School Board of the District that: 

1. Authorization. The District be authorized to borrow funds for the purpose of paying the
immediate expenses of operating and maintaining the public instruction in the District pursuant to Section 
67.12(8)(a)l, Wisconsin Statutes, from the Bank from time to time as needed pursuant to the Line of 
Credit so that the amount outstanding at any one time does not exceed $750,000 in accordance with the 
terms and conditions of the Bank's commitment letter attached hereto as Exhibit A-L (the 
"Commitment"). To the extent the District has a policy regarding borrowing with requirements that are 
not met with respect to this financing, such policy requirements are hereby waived. 
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